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3 AAC is amended by adding a new chapter to read:

Chapter 14. Mortgage Lending.

Article

[

8.

9.

10.

Licensing (3 AAC 14.010 — 3 AAC 14.085)

Registration (3 AAC 14.110 — 3 AAC 14.155)

Originator Competency Testing and Continuing Education (3 AAC 14.210 — 3 AAC 14.280)
License Duration, Renewal, Inactivity, and Surrender (3 AAC 14.310 — 3 AAC 14.330)
Licensee Obligations (3 AAC 14.410 — 3 AAC 14.450)

Business Duties and Restrictions (3 AAC 14.510 - 3 AAC 14.515)

Investigation, Discipline, and Enforcement (3 AAC 14.610 — 3 AAC 14.615)

Originator Surety Fund (3 AAC 14.710 - 3 AAC 14.735)

Miscellaneous Provisions (3 AAC 14.810 — 3 AAC 14.820)

Definitions (3 AAC 14.990)

Article 1. Licensing.

Section

10.

15.

20.

25.

30.

35.

40.

Mortgage lender license, exemption, or registration required

Mortgage broker license or exemption required

Licensing, registration, or exemption required for dual operation

Originator license, exemption, or registration required

License required for individual mortgage licensee to operate as an originator
Business from outside this state

Operating in this state
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45. Exemption under AS 06.60.015

50. Exemption under AS 06.60.015(a)(2)

55. Determination under AS 06.60.015(a)(4)

60. Biennial renewal of exemption

65. Maintenance of exemption eligibility records
70. Application for mortgage license

75. Application for originator license

80. Reimbursement of costs and investigative expenses related to applications
85. Payment of fees required

90. Notice of complete application

95. Originator fee waiver

97. Abandoned applications

3 AAC 14.010. Mortgage lender license, exemption, or registration required. (a) A

person may not operate as a mortgage lender in this state unless

(1) licensed by the department as a mortgage lender under AS 06.60.010(a);

(2) licensed by the department for dual operation as a mortgage lender and
mortgage broker under AS 06.60.010(d);

(3) registered with the department as exempt from licensing under
AS 06.60.015; or

(4) registered with the department as a small mortgage lender under

AS 06.60.017. (Eff. 1 , Register ____ )

Authority:  AS 06.60.010 AS 06.60.017 AS 06.60.910
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AS 06.60.015

3 AAC 14.015. Mortgage broker license or exemption required. A person may not
operate as a mortgage broker in this state unless
(1) licensed by the department as a mortgage broker under AS 06.60.010(a);
(2) licensed by the department for dual operation as a mortgage lender and
mortgage broker under AS 06.60.010(d); or

(3) registered with the department as exempt from licensing under AS 06.60.015.

(Eff. I 1 , Register )

Authority:  AS 06.60.010 AS 06.60.015 AS 06.60.910

3 AAC 14.020. Licensing, registration, or exemption required for dual operation. A
person shall not operate as both a mortgage lender and mortgage broker unless
(1) licensed by the department for dual operation under AS 06.60.010(d);
(2) licensed separately by the department
(A) to operate as a mortgage lender and
(B) to operate as a mortgage broker;
(3) registered by the department as a small mortgage lender and licensed by the
department to operate as a mortgage broker; or
(4) registered with the department as exempt from licensing under AS 06.60.015.

(Eff. I 1 , Register )

Authority:  AS 06.60.010 AS 06.60.015 AS 06.60.910
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3 AAC 14.025. Originator license, exemption, or registration required. A person
may not operate as an originator in this state unless

(1) licensed by the department as an originator and working under exclusive
contract for, or as an employee of, a mortgage licensee under AS 06.60.010(b);

(2) licensed by the department as an originator as the single designated individual
under AS 06.60.020(4) approved to receive an originator license for the mortgage licensee in
accordance with the requirements of AS 06.60.035(c);

(3) registered by the department under AS 06.60.017 as a small mortgage
originator and working under exclusive contract for, or as an employee of, a small mortgage
lender; or

(4) hired as an employee of a person who operates as a mortgage lender or
mortgage broker under a registered exemption of AS 06.60.015.

(Eff. I 1 , Register )

Authority:  AS 06.60.010 AS 06.60.020 AS 06.60.910

AS 06.60.017 AS 06.60.035

3 AAC 14.030. License required for individual mortgage licensee to operate as an
originator. A mortgage licensee who is a natural person may also be licensed as an originator if

the individual meets the requirements of AS 06.60.035(c). (Eff. I 1 , Register )

Authority:  AS 06.60.035 AS 06.60.910
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3 AAC 14.035. Business from outside this state. A person doing business from outside
this state under AS 06.60.010(a) includes persons doing business via the Internet, through the
mail or a private delivery service, by telephone, or by other means of interstate communication.

(Eff. I , Register )

Authority:  AS 06.60.017 AS 06.60.910

3 AAC 14.040. Operating in this state. A person operates as a mortgage broker,
mortgage lender, small mortgage lender, originator, or small mortgage originator in this state if
the person communicates with a resident of this state or a person present in this state, whether in
person, in writing, via the Internet, through the mail or a private delivery service, by telephone,
or by other means of intrastate or interstate communication. (Eff. _ / / Register )

Authority:  AS 06.60.017 AS 06.60.910

3 AAC 14.045. Exemption under AS 06.60.015. To obtain an exemption under
AS 06.60.015(a), a person listed in AS 06.60.015(a)(1) — (9) shall submit a registration form to
the department. The department shall review the eligibility of the person for the exemption
based on the information provided to the department. A person required to be licensed as an
originator who is an employee of a person who operates as a mortgage lender or mortgage broker
under a registered exemption of AS 06.60.015 shall be exempt if the person’s employer has
obtained an exemption under AS 06.60.015. Said person need not submit his or her own
registration form under AS 06.60.015(b), but may be listed on the registration form of his or her

employer under AS 06.60.015. A person who is not an employee, but who works as an
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independent contractor for a person who is registered as exempt under AS 06.60.015, remains
subject to the Act, unless the person qualifies as an exclusive agent under AS 06.60.015(a)(4).

(Eff. I , Register )

Authority:  AS 06.60.015 AS 06.60.017 AS 06.60.910

3 AAC 14.050. Exemption under AS 06.60.015(a)(2). A person shall not be eligible
for an exemption under AS 06.60.015(a)(2) until the department has received and reviewed the

certification form required by AS 06.60.015(a)(2). (Eff. I 1 , Register )

Authority:  AS 06.60.015 AS 06.60.017 AS 06.60.910

3 AAC 14.055. Determination under AS 06.60.015(a)(4). A person shall not be
eligible for an exemption as an exclusive agent under AS 06.60.015(a)(4) until the department
has received and reviewed the written determination required by AS 06.60.015(a)(4).

(Eff. I 1 , Register )

Authority:  AS 06.60.015 AS 06.60.017 AS 06.60.910

3 AAC 14.060. Biennial renewal of exemption. An exemption issued under
AS 06.60.015 shall expire two years after its issuance by the department. A complete
registration form for the renewal of the exemption shall be submitted at least 30 days prior to the

expiration of the exemption. (Eff. I 1 , Register )

Authority:  AS 06.60.015 AS 06.60.017 AS 06.60.910
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3 AAC 14.065. Maintenance of exemption eligibility records. A person claiming an
exemption under AS 06.60.015 shall continuously maintain evidence of eligibility for the
exemption and shall provide evidence of continuing eligibility upon request by the department.

(Eff. I , Register )

Authority:  AS 06.60.015 AS 06.60.910

3 AAC 14.070. Application for mortgage license. To apply for a mortgage license
under AS 06.60.020, a person must submit

(1) acomplete application on a form established by the department;

(2) acurrent Alaska business license;

(3) afinancial statement prepared within twelve months of the application;

(4) acomplete set of fingerprints, upon the department’s request, of the applicant
and of the directors, officer, members, owners, and other principals of the applicant in order for
the department to comply with AS 06.60.060(3) and AS 06.60.065(3)(B); except that the
department shall not request fingerprints from all owners or principals when the number of
owners or principals is so large that the request would pose an undue burden in light of the
limited impact that any single owner or principal would have on the operations of the business;

(5) a designation of the sole natural person designated to obtain the originator
license under AS 06.60.020(4) and AS 06.60.035(c), if the applicant seeks such an originator
license and meets the requirements of AS 06.60.035(c); and

(6) such other information, documentation, and payments as allowed by

AS 06.60 and required by the department. (Eff. I 1 , Register )

Authority:  AS 06.60.020 AS 06.60.060 AS 06.60.910
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AS 06.60.035 AS 06.60.065

3 AAC 14.075. Application for originator license. To apply for an originator license
under AS 06.60.025, a person must submit

(1) acomplete application on a form established by the department;

(2) identification of the mortgage licensee for whom the applicant will provide
originator services and a copy of that mortgage licensee’s mortgage license or other
authorization from the department to operate as a mortgage licensee pursuant to AS 06.60;

(3) written verification that the applicant has received a passing score on the
competency test required by AS 06.60.040;

(4) a complete set of fingerprints of the applicant in a form acceptable to the
Alaska Department of Public Safety; and

(5) such other information, documentation, and payments as allowed by

AS 06.60 and required by the department. (Eff. I 1 , Register )
Authority:  AS 06.60.025 AS 06.60.040 AS 06.60.910
AS 06.60.035 AS 06.60.065

3 AAC 14.080. Reimbursement of costs and investigative expenses related to
applications. An applicant shall reimburse the department for reasonable costs and reasonable
investigative fees incurred by the department before the department takes action on an
application at the rate of $75 per hour for investigative time, plus actual costs, including legal
fees, incurred by the department in evaluating the application and addressing any potential

grounds for denial. (Eff. I 1 , Register )
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Authority:  AS 06.60.035 AS 06.60.250 AS 06.60.910

3 AAC 14.085. Payment of fees required. The department will not take action
pursuant to an application unless the applicable fees established in AS 06.60 or in this chapter

have been received. (Eff. I/ , Register )

Authority:  AS 06.60.910

3 AAC 14.090. Notice of complete application. The department shall provide written

notice to the applicant of the receipt of a complete application, for the purpose of beginning the

30-day period described in AS 06.60.050. (Eff. /I 1 , Register )
Authority:  AS 06.60.020 AS 06.60.050 AS 06.60.910
AS 06.60.025

3 AAC 14.095. Originator fee waiver. (a) The natural person who is designated on a
mortgage license application under AS 06.60.020(4) as the individual to receive an originator
license for the mortgage licensee is not required to pay the application fee or the biennial license
fee for the requested originator’s license at the time of the initial license application or at the
time of license renewal if

(1) the natural person is concurrently applying for or renewing both a mortgage
license and an originator’s license;
(2) the natural person is the principal owner or legally authorized manager of the

mortgage license applicant; and
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(3) the natural person pays the required fees and expenses under AS 06.60.035 or
AS 06.60.105 for the initial mortgage license or its renewal.
(b) Only one natural person may receive a fee waiver under AS 06.60.035,
AS 06.60.105, and this section.
(c) In AS 06.60.035(c), AS 06.60.105(d), and this section,
(1) “principal owner” means an individual who holds a majority of the ownership
of the mortgage license applicant; and
(2) “legally authorized manager” means a manager for the mortgage license

applicant, authorized as such by the owner(s) of the mortgage license applicant.

(Eff. I 1 , Register )
Authority:  AS 06.60.020 AS 06.60.105 AS 06.60.910
AS 06.60.035

3 AAC 14.097. Abandoned applications. (a) An application is considered abandoned
when 12 months have elapsed since correspondence was last received from or on behalf of the
applicant.

(b) An abandoned application is denied without prejudice and the application and

biennial fees are forfeited. (Eff. I 1 , Register )

Authority:  AS 06.60.910

Article 2. Registration.

Section

110. Application for small mortgage lender registration
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115. Application for small mortgage originator registration

120. Small mortgage originator employment or exclusive contract

125. Small mortgage lender operation through small mortgage originator
130. Loan limit for small mortgage lender

135. Change in control

140. Notice of material litigation

145. Application for renewal of small mortgage lender registration

150. Small mortgage originator registration renewal application

155. Notice of receipt of complete application

3 AAC 14.110. Application for small mortgage lender registration. To apply for
registration as a small mortgage lender AS 06.60.017, a person must submit

(1) a complete application on a form established by the department;

(2) the application fee required by AS 06.60.017;

(3) aswaorn certification that all money used in the operation of the person’s
business as a small mortgage lender belongs to the person and is not borrowed or received from
another person. “Received,” as used in AS 06.60.017(b)(3) and this paragraph, means obtained
from an investor who retains a security interest or other ownership interest in the business of
small mortgage lender.

(4) a complete set of fingerprints of an applicant who is a natural person;

(5) for an applicant that is a corporation, limited liability company, partnership,
or other business entity, a complete set of fingerprints of the directors, officers, members,

owners, and other principals of the applicant;
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(6) a signed acknowledgement that a registered small mortgage lender is
prohibited from consummating more than six mortgage loans per year of registration; and
(7) such other information or documentation as the department may require.

(Eff. I , Register )

Authority:  AS 06.60.017 AS 06.60.910

3 AAC 14.115. Application for small mortgage originator registration. (a) Each
person required to have a small mortgage originator registration must apply to the department by
filing a completed application on a form approved by the department and containing the
information the department may require.

(b) The application for registration as a small mortgage originator shall include, but not
be limited to

(1) identification of the registered small mortgage lender for whom the applicant
will provide originator services and a copy of that small mortgage lender’s registration or other
authorization from the department to operate as a small mortgage lender pursuant to
AS 6.60.017;

(2) a description of the employment or other contractual relationship that shall
govern the originator applicant and a small mortgage lender subsequent to the originator’s
registration;

(3) a complete set of fingerprints of the applicant in a form that is acceptable to
the Alaska Department of Public Safety.

(b) The applicant for an originator license shall certify under oath that all information

and statements in the application or submitted in support of the application are true.
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(Eff. I 1 , Register )

Authority:  AS 06.60.017 AS 06.60.910

3 AAC 14.120. Small mortgage originator employment or exclusive contract. A
person registered as a small mortgage originator may not operate as an originator except as an

employee of, or under exclusive contract for, a registered small mortgage lender.

(Eff. I 1 , Register )
Authority:  AS 06.60.017 AS 06.60.157 AS 06.60.910
AS 06.60.155

3 AAC 14.125. Small mortgage lender operation through small mortgage
originator. A small mortgage lender may not operate as an originator except through a

registered small mortgage originator. (Eff. /I 1 , Register )

Authority:  AS 06.60.017 AS 06.60.157 AS 06.60.910

3 AAC 14.130. Loan limit for small mortgage lender. A person registered as a small
mortgage lender may not consummate more than six (6) mortgage loans per year of registration.
As used in this article, “year of registration” means a twelve-month period beginning annually on
the day and month that the original registration became effective. As used in this chapter and in
AS 06.60, “mortgage loan” shall have the meaning set out in AS 06.60.990(19).

(Eff. I 1 , Register )

Authority:  AS 06.60.017 AS 06.60.910 AS 06.60.990
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3 AAC 14.135. Change in control. A person registered as a small mortgage lender
shall provide written notice to the department of a change in the management or majority
ownership of the small mortgage lender as listed in the most recent application for initial or
renewed registration of the small mortgage lender at least 30 days prior to the effective date of
such change. The change may not take effect without the prior written approval of the
department. The department may require additional information in order to determine whether a
new application is required. The registered small mortgage lender shall pay all reasonable

expenses incurred by the department to investigate and approve or deny the change in control.

(Eff. I 1 , Register )

Authority:  AS 06.60.130 AS 06.60.910

3 AAC 14.140. Notice of material litigation. A registered small mortgage lender shall
provide written notice to the department within 30 days of the receipt by the registered entity of

written notice of material litigation. (Eff. I 1 , Register )

Authority:  AS 06.60.910

3 AAC 14.145. Application for renewal of small mortgage lender registration. A
small mortgage lender applying for renewal of its registration shall provide to the department
(1) acurrent Alaska business license;
(2) afinancial statement prepared within twelve months of the renewal
application;

(3) aswaorn certification attesting to
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(A) changes in the information provided to the department at the time of
the initial application for registration or at the most recent renewal of registration; or
(B) the continuing accuracy of the information previously provided to the
department.
(4) such other information and documentation as the department may require.

(Eff. I 1 , Register )

Authority:  AS 06.60.017 AS 06.60.910

3 AAC 14.150. Small mortgage originator registration renewal application. A small
mortgage originator applying for renewal of registration shall provide
(1) a sworn certification attesting to
(A) changes in the information provided to the department at the time of
the initial application for registration or at the most recent renewal of registration; or
(B) the continuing accuracy of the information previously provided to the
department; and
(3) such other information and documentation as the department may require.

(Eff. I 1 , Register )

Authority:  AS 06.60.017 AS 06.60.910

3 AAC 14.155. Notice of receipt of complete application. The department shall
provide written notice to the applicant of the receipt of a complete application, for the purpose of

beginning the 30-day period described in AS 06.60.017. (Eff. I 1 , Register )

Authority:  AS 06.60.017 AS 06.60.910
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Article 3. Originator Competency Testing and Continuing Education.
Section
210. Originator competency testing
215. Competency test review
220. Originator continuing education requirements
225. Submission of continuing education course for department accreditation
230. Review of accredited instruction
235. Presumptive accreditation of continuing education course
240. Suspension of accreditation of continuing education
245. Reinstatement of accreditation
250. Renewal of accreditation of continuing education
255. Prohibited practices
260. Education committee appointments
265. Education committee organization
270. Education committee meeting quorum
275. Education committee meetings

280. Publication of approved training programs

3 AAC 14.210. Originator competency testing. (a) The originator competency test
that an applicant must pass under AS 06.60.040 shall be provided by a certified testing authority
approved by the department.

(b) The originator competency test shall address compliance with legal provisions

relevant to a person operating as an originator.
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(c) The minimum passing score on the originator competency test shall be 75 percent.

(d) The department will set the fee for administering the test the first time based on costs
incurred by the department, including charges imposed by the certified testing authority. The fee
for each additional competency test that the department provides to the person shall be $150.

(e) The originator competency test shall be administered no less frequently than
quarterly. The department shall publish, on the Internet at http://www.commerce.state.ak.us, the

http://www. /schedule of times and locations at which the examination will be

administered.

(Eff. I 1 , Register )

Authority:  AS 06.60.040 AS 06.60.910

3 AAC 14.215. Competency test review. (a) The department will follow the test
review procedures established in this section unless the certified testing authority that prepares
and owns the test has procedures for test review that conflict with the procedures in this section.
When there is a conflict, the department will follow the procedures of the certified testing
authority that prepares and owns the test.

(b) An applicant who wishes to review a failed test shall submit a written request, and
the applicable test review fee specified in this chapter, to the department within 30 days after the
notice of examination results is mailed to the applicant.

(c) All test reviews will be conducted in the presence of department staff or the
department’s designee at the time and location determined by the department. A test review will

not be conducted within 30 days of the next test the applicant is scheduled to take.
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(d) Only an applicant who has failed a test may participate in the review and the
applicant may review only his or her own test.

(e) An applicant may use the same reference materials during a test review that were
allowed during the test itself. Applicants may not use other materials or take notes or make
copies of any kind. All materials brought to a review are subject to inspection by the department.

() An applicant may challenge questions on the test by submitting the challenge in
writing during the time allowed to conduct the test review under (h) of this section. The written
challenge to a test question must include

(1) the applicant's name;

(2) the date of the test;

(3) the title of the test;

(4) the number of the question being challenged; and

(5) a detailed explanation of the reason for the challenge.

(g) A challenge to a test question will be reviewed by the department or the certified
testing authority administering the test. If the department or the certified testing authority
sustains a challenge to a test question, the department will give credit to the applicant for that
question.

(h) To conduct the test review, the department will allow the applicant challenging a
question under (f) of this section one half of the length of time that was allowed for the taking of
the test being reviewed.

(i) Unless the release is prohibited by the certified testing authority or is otherwise
prohibited by law or contract, the department will provide an applicant who requests a test

review with the questions answered incorrectly on the failed test and the answer that the
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applicant selected only. If the test contains multiple choice questions, the applicant may be
provided with all of the answer selections to each failed question without identification of the

correct answers. (Eff. I 1 , Register )

Authority:  AS 06.60.040 AS 06.60.910

3 AAC 14.220. Originator continuing education requirements. (a) Continuing
education courses will satisfy the requirements of AS 06.60.160 only if first accredited by the
department.

(b) Educational course work submitted to satisfy the originator continuing education
requirements under AS 06.60.160 must occur within the biennial license period prior to license
renewal or reactivation.

(c) Accredited instruction shall be of a minimum duration of one credit hour and shall
contribute to the goal of maintaining or increasing the knowledge, skill, and competence of an
originator necessary to operate in compliance with law. The principal focus of accredited
instruction shall not be sales, marketing, commercial lending or commercial loan brokering,
motivational goals, or skills pertaining to running a business.

(d) An originator who successfully completes a course of accredited instruction may not
receive continuing education credit for repeating that course within the same biennial reporting
period.

(e) An originator licensee shall submit to the department a certificate of completion
issued by the accredited education provider with the license renewal or reactivation application.

An originator licensee shall maintain copies of certificates of completion for all accredited
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educational courses for a period of no less than three years following completion of the
accredited instruction.

() An originator licensee who fails to complete the continuing education required by
AS 06.60.160 and this chapter or fails to timely submit the continuing education confirmation to
the department shall be subject to license revocation and suspension. Upon revocation or
suspension of a license for failure to complete or report continuing education requirements, a
person shall not obtain a new license or reinstated license without first satisfying the applicable

continuing education requirements. (Eff. I 1 , Register )

Authority:  AS 06.60.160 AS 06.60.910

3 AAC 14.225. Submission of continuing education course for department
accreditation. (a) Education providers shall submit an application, in a form provided by the
department, for accreditation of each instructional course proposed to be offered by the education
provider.

(b) The applicant for course approval shall submit with the application a nonrefundable
application fee of $250 and shall include, but not be limited to, the following information:

(1) the name and address of the education provider and proposed dates(s) and
location of the course;

(2) the qualifications and experience of the education provider’s principal
officers, staff, and instructor(s);

(3) the cost for each course for which accreditation is sought;

(4) acopy of the proposed course materials together with a description of each

course for which accreditation is sought; and
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(5) asample of what is provided to participants to verify course completion.
(c) The commissioner shall grant accreditation to a continuing education course if
(1) the course constitutes an organized program of learning that provides
instruction on the following subject matter:
(A) Basics of home purchase and ownership;
(B) The residential mortgage industry generally;
(C) Residential mortgage loan evaluation and documentation;
(D) Features of residential mortgage loan products;
(E) State and federally required disclosures;
(F) Ethical considerations in residential mortgage industry;
(G) The Alaska Mortgage Lending Regulation Act;
(H) Law related to mortgages, deeds of trust, and liens;
(1) Real estate and appraisal law;
(J) Principal and agency law;
(K) Contract law;
(L) The Real Estate Settlement Procedures Act; or
(M) Truth in Lending and the federal Consumer Credit Protection Act.
(2) The course materials are prepared and instruction conducted by an individual
or group qualified by practical or academic experience in the subject matter to be presented;
(3) The course shall be presented in a setting physically suited to the educational
activity and in a manner that allows for participant interaction and comprehension of course
materials. Training facilities for class settings shall comply with applicable state and federal

laws, including the Americans with Disabilities Act of 1990;
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(4) Course outlines, syllabi, workbooks, examinations, study guides, and other
instructional material are of high quality and relevant to the course of study offered;
(5) The prospective education provider’s application is complete and truthful.

(Eff. I , Register )

Authority:  AS 06.60.160 AS 06.60.910

3 AAC 14.230. Review of accredited instruction. (a) An education provider shall
designate one person as its contact person who shall be available to the commissioner during
ordinary business hours and shall be knowledgeable and have the authority to act with regard to
all administrative matters concerning instructors, scheduling, advertising, recordkeeping, an
supervising all programs offered by the education provider.

(b) The commissioner may periodically audit the content, teaching methods, and
administration of the accredited continuing education for the purpose of verifying that such
accredited instruction continues to meet the requirements of this chapter. Upon a finding that the
accredited instruction no longer meets the requirements of this chapter, the commissioner may
suspend or revoke the accreditation. The education provider shall be responsible for payment for
the expense of audits conducted under this rule.

(c) Prior to implementing any material change in the accredited continuing education, the
educational provider shall receive the written approval of the department.

(d) Within 30 days of the conclusion of a course of accredited continuing education, an
education provider shall submit to the department an attendance roster in a form approved the

department. Education providers shall maintain records related to participant attendance and
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completion of accredited continuing education for no less than three years after the conclusion of

the instruction. (Eff. I 1 , Register )

Authority:  AS 06.60.160 AS 06.60.910
3 AAC 14.235. Presumptive accreditation of continuing education course. (a) An

educational course that covers subject matter listed in 3 AAC 14.225(c)(1) and that is provided
by the following listed organizations is presumptively accredited and no application for
accreditation is required, unless the department determines otherwise:

(1) The National Association of Mortgage Brokers;

(2) The Mortgage Bankers Association;

(3) The National Association of Professional Mortgage Women;

(4) Federal National Mortgage Association;

(5) Federal Home Loan Mortgage Corporation;

(6) The American Bankers Association;

(7) The Conference of State Bank Supervisors;

(8) The American Association of Residential Mortgage Regulators;

(9) Regulatory agencies of any state or of the United States that have regulatory
authority over mortgage-related activity;

(10) Institutions of higher education accredited by an agency of this state or

another state. (Eff. I , Register )

Authority:  AS 06.60.160 AS 06.60.910

3 AAC 14.240. Suspension of accreditation of continuing education. The

accreditation by the department of a continuing education course may be suspended if
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(1) the accredited instructional teaching method or content no longer meets the
standards of this chapter or has been materially changed without notice to the department as
required,

(2) the education provider granted a certificate of completion when in fact the
participant had not satisfactorily completed the accredited instruction;

(3) the education provider failed to grant a certificate of completion to a
participant when in fact the participant had satisfactorily completed the accredited instruction; o